The Board of Directors of the Cuyahoga County L&ltilization Corporation
(the “Board of Directors”) met for a special megton the 18th day of December, 2009 at 10:00
o'clock, a.m., Eastern Time, in Conference Room @#Qakeside Place at 323 Lakeside Ave.
NW, Cleveland, Ohio 44113 with the following Direcs present:

James Rokakis, Cuyahoga County Treasurer and Ghiie Board

Jimmy Dimora, Cuyahoga County Commissioner, represkeby: Paul Oyaski
Georgine Welo, Mayor of the City of South Eucliddavice Chair of the Board
Anthony Brancatelli, Councilman, Ward 12, City deGeland

Chris Warren, Chief of Regional Development, CityCteveland

Mr. Paul Oyaski moved the adoption of the follogvirresolution (this
“Resolution”):

RESOLUTION NO. 2009-25

AUTHORIZING DECLARATIONS OF OFFICIAL INTENT
UNDER U.S. TREASURY REGULATIONS WITH RESPECT
TO REIMBURSEMENTS FROM NOTE AND BOND
PROCEEDS OF TEMPORARY ADVANCES MADE FOR
PAYMENTS PRIOR TO ISSUANCE, AND RELATED
MATTERS.

WHEREAS, United States Treasury Regulations 812 %the “Reimbursement
Regulations”) prescribe conditions under which pexts of bonds, notes or other obligations
(“Bonds”) used to reimburse advances made for abaitd certain other expenditures (“Original
Expenditures”) paid before the issuance of suchdBowill be deemed to be expended (or
properly allocated to expenditures) for purposesSettions 103 and 141-150 of the Internal
Revenue Code of 1986, as amended (the “Code”), apoim reimbursement so that the proceeds
so used will no longer be subject to requirementgsirictions under those sections of the Code;
and

WHEREAS, certain provisions of the ReimbursemenguRaions require that
there be a Declaration of Official Intent not latkan sixty (60) days following payment of the
Original Expenditures expected to be reimbursednfrproceeds of Bonds, and that the
reimbursement occur within certain prescribed tprgods after an Original Expenditure is paid
or after the property resulting from that Origiadpenditure is placed in service; and

WHEREAS, this Board now wishes to take steps to mlgmwith the
Reimbursement Regulations;

NOW, THEREFORE, be it resolved by the Board of Dioes of the Cuyahoga
County Land Reutilization Corporation (the “BorraWeas follows:

Section 1. Definitions. The following definitioragply to the terms used herein:

“Authorized Officer” means the President of the Bever or any person
designated for the purpose by the President dBtreower.

“Declaration of Official Intent” means a declaratiof intent, in the form, manner
and time contemplated in the Reimbursement Reguistithat the advances for expenditures
referred to therein are reasonably expected tcelmebursed from the proceeds of Bonds to be
issued after those expenditures are paid.
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“Reimbursement” or “reimburse” means the restoratmthe Borrower of money
temporarily advanced from its own funds and spemt @riginal Expenditures before the
issuance of the Bonds, evidenced in writing by Bocation on the books and records of the
Borrower that shows the use of the proceeds oBthrels to restore the money advanced for the
Original Expenditures. “Reimbursement” or “reimbeit generally does not include the
refunding or retiring of Bonds previously issueddasold to, or borrowings from, unrelated
entities.

Section 2. Authorization and Requirement of Dedlars of Official Intent.

Each Authorized Officer is authorized to preparel aign Declarations of Official Intent in
substantially the form attached to this Resolutes Exhibit A with respect to Original
Expenditures to which the Reimbursement Regulatiapply, to be made from money
temporarily advanced and that is reasonably exgdettiebe reimbursed (in accordance with
applicable authorizations, policies and practick®m the proceeds of Bonds, to make
appropriate reimbursement and timely allocatioosnfithe proceeds of the Bonds to reimburse
such Original Expenditures, and to take any otleoas as may be appropriate, all at the times
and in the manner required under the ReimburseRegalations in order for the reimbursement
to be treated as an expenditure of such proceedsufposes of Sections 103 and 141 to 150 of
the Code. No advance from any fund or accountaerdor payment may be made for Original
Expenditures (other than expenditures excepted &ach requirement under the Reimbursement
Regulations) that are to be reimbursed subsequdnbiyn proceeds of Bonds unless a
Declaration of Official Intent with respect therei® made within the time required by the
Reimbursement Regulations.

Section 3. This Resolution shall take effect andnbrce immediately upon its
adoption.
Mayor Georgine Welo seconded the motion.

Upon roll call on the adoption of this Resolutitime vote was as follows:

Ayes: 5

Nays: O

The undersigned, Secretary of the Cuyahoga CourdapndL Reutilization
Corporation, certifies that the foregoing is a tared correct excerpt from the minutes of the

meeting of December 18, 2009, of the Board of Dmex of the Cuyahoga County Land
Reutilization Corporation, showing the adoptiortted Resolution above set forth.

/sl Robert P. Rink
Robert P. Rink, Secretary
Dated: December 18, 2009 Cuyahoga County LandilRation Corporation
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