The Board of Directors of the Cuyahoga County L&eltilization Corporation (the
“Board of Directors”) met for its regular quartenyeeting on the 26th day of March, 2010 at 10:00
o'clock, a.m., eastern time, in Conference Room dDQakeside Place at 323 Lakeside Ave. NW,
Cleveland, Ohio 44113 with the following Directgnesent:

James Rokakis, Cuyahoga County Treasurer and Ghiiie Board

Jimmy Dimora, Cuyahoga County Commissioner, reprteskeby: Paul Oyaski
Peter Lawson Jones, Cuyahoga County Commissiapesented by: Erin Davis
Georgine Welo, Mayor of the City of South Eucliddavice Chair of the Board
Cyril Kleem, Mayor of the City of Berea

Anthony Brancatelli, Councilman, Ward 12, City deGeland

Chris Warren, Chief of Regional Development, CityCteveland

Mayor Georgine Welo moved the adoption of the odlelhg resolution (this
“Resolution”):

RESOLUTION NO. 2010-4

AUTHORIZING AND DIRECTING THE PRESIDENT OF THE CORIRATION, AS
LEAD MEMBER FOR A CONSORTIUM OF GOVERNMENTAL ENTIHS WITHIN THE
COUNTY, TO ENTER INTO A CONSORTIUM FUNDING AGREEMEN WITH
CUYAHOGA COUNTY, OHIO, A CONSORTIUM MEMBER, IN CONHCTION WITH
THE AWARD TO AND ACCEPTANCE BY THE CORPORATION OF SRANT FROM
THE UNITED STATES DEPARTMENT OF HOUSING AND URBAN BEVELOPMENT
UNDER TITLE XIl OF THE AMERICAN RECOVERY AND REINVESTMENT ACT OF
2009 FOR CONDUCTING, TOGETHER WITH THE CONSORTIUM BWMBERS, THE
NEIGHBORHOOD STABILIZATION PROGRAM, AND AUTHORIZING AND
APPROVING RELATED MATTERS.

WHEREAS, pursuant to its authority in division (ldj Section 1724.02 of the Ohio
Revised Code, the Cuyahoga County Land Reutilima@orporation (the “CCLRC”), as the lead
member (the “Lead Member”) for a consortium (theofSortium”) comprised of itself, the City of
Cleveland, Ohio (the “City”), Cuyahoga County, Olftbe “County”) and the Cuyahoga Metropolitan
Housing Authority (“CMHA” and each of the City, ti@ounty and CMHA, a “Consortium Member”),
applied for a grant from the United States Depantnoé Housing and Urban Development (“HUD”) to
conduct the Neighborhood Stabilization Program unt@iéle XIlI of the American Recovery and
Reinvestment Act of 2009 to provide acquisitionafgitation for homeownership, demolition,
deconstruction, acquisition/mothballing, land rkzdition, homebuyer assistance, rental project
development assistance, planning, coordination adinistration of the rehabilitation of vacant and
abandoned properties, improvement of vacant lotsuth a land bank program and redevelopment of
vacant properties in the target areas identifiethénNSP2 Grant, as hereinafter defined; and

WHEREAS, HUD awarded to the CCLRC, as Lead Memberthe Consortium,
$40,841,390 of grant funding (the “NSP2 Grant”)dan

WHEREAS, pursuant to Resolution 2010-1, the CCLR@m®d into an agreement with
HUD, dated February 11, 2010, for acceptance of addinistration of the NSP2 Grant (the “Grant
Agreement”) and is now required by the Grant Agreetmand the rules and regulations pertaining
thereto to enter into a consortium funding agreegmat each of the Consortium Members (collectively
the “Consortium Funding Agreements”) governing tise by each of the Consortium Members of its
respective allocation of funds from the NSP2 Grang
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WHEREAS, this Board had requested that prior to é&xecution of each of the
Consortium Funding Agreements, the form of eacth fA\greement be submitted to it for approval; and

WHEREAS, a copy of the near-final form of the Camison Funding Agreement with
the County has been made available to this Boaddison file in the office of the Secretary of this
Board; and

WHEREAS, this Board of Directors hereby finds alelermines that all formal actions
relative to the adoption of this Resolution wereetain an open meeting of this Board, and thathal
deliberations of this Board, and of its committaeany, which resulted in formal actions, weredakn
meetings open to the public, in full compliance hwiapplicable legal requirements, including
Section 121.22 of the Revised Code;

NOW, THEREFORE, BE IT RESOLVED by the Board ofr&itors of the Cuyahoga
County Land Reutilization Corporation that:

Section 1. This Board of Directors hereby fitds near-final form of the Consortium
Funding Agreement with the County acceptable taui, therefore, approves the near-final form of
such Consortium Funding Agreement. Acknowledgihgt ttime is of the essence with respect to
signing and delivering this Consortium Funding Agrent, this Board hereby authorizes and directs the
President of the CCLRC, or his designee, to coragl®t negotiation of, and to execute, the finaifor
of such Agreement and to deliver each of the fekgcuted Consortium Funding Agreement to the
County in such a timely manner so as not to jedparithe award of the NSP2 Grant.

Section 2. This Resolution shall take effect andimeforce immediately upon its
adoption.
Mayor Cyril Kleem seconded the motion.

Upon roll call on the adoption of this Resolutitime vote was as follows:
Ayes: 4 - GW, CK, AB, CW

Nays: O

Recused: 3 -JR, PLJ, PO

The undersigned, Secretary of the Cuyahoga Couatyd LReutilization Corporation,
certifies that the foregoing is a true and coreaterpt from the minutes of the meeting of March 26
2010, of the Board of Directors of the Cuyahoga i@pu.and Reutilization Corporation, showing the
adoption of the Resolution above set forth.

/sl Robert P. Rink
Secretary
Dated: March 26, 2010 Cuyahoga County Land Reatibbn Corporation
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